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ﬁ&ﬁ U.S. Home Sales Drop from High Levels
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:  Falling Permits Point to Slowing Home

' Construction
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Shaded areas denote recessions.
SOURCES: Census Bureau; Bureau of Economic Analysis.



ﬁ% Home-Price Appreciation Slowing Sharply
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f“?‘ﬁ% Consumption Share of GDP Jumped in
- the Early 2000's
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NOTE: Data are seasonally adjusted, annualized rates.

SOURCES: Bureau of Economic Analysis; calculations by FRB Dallas.



ﬁ'ﬁ% Fed Tightening Notably Affects Mortgage
it Rates Only Since Summer 2005
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